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Ardent Mills' downtown property is
bound by South Nebraska Avenue
to the west and North Meridian
Avenue to the east.

Water Street developer moves
forward with plans for Ardent Mills
property
Aug 25, 2021, 2:35pm EDT

The developer of Water Street Tampa
is moving forward with plans for its
most closely watched piece of
property: the Ardent Mills flour mill.

Strategic Property Partners has filed
its preliminary plat for the flour mill
site with the city of Tampa that
outlines plans for a new road grid
through the property and the scale of
Water Street's next phase. The
preliminary plat filing is the first step
in the city's subdivision review
process, and it is subject to approval
by city staff. If it is approved, the
project moves to construction plan approval and then to final plat
review, which requires city council approval.

Ardent Mills is in the process of building a new flour mill in Port
Redwing. Its downtown property, which acted as a barricade
between the central business and Channel districts, was floated as

FOR THE EXCLUSIVE USE OF CIMINELLIFLORIDA@CIMINELLI.COM

From the Tampa Bay Business Journal: 
https://www.bizjournals.com/tampabay/news/2021/08/25/water-
street-arden-mills-property-planning.html

https://www.bizjournals.com/tampabay/news/2018/10/28/buying-out-the-ardent-mills-flour-mill-in-downtown.html


8/25/2021 Water Street plans Ardent Mills redevelopment - Tampa Bay Business Journal

https://www.bizjournals.com/tampabay/news/2021/08/25/water-street-arden-mills-property-planning.html?s=print 2/3

a potential site for a Tampa Bay Rays stadium early in the team's
search for a new home. SPP purchased the final 3 acres of the flour
mill site in 2013 for $13 million.

With this next phase of development, Water Street could finally
bridge the literal gap between downtown Tampa and the Channel
district.

SPP is controlled by Tampa Bay Lightning owner Jeff Vinik and
Cascade Investment LLC, the investment fund of Microsoft co-
founder Bill Gates. Water Street's first phase alone totals more than
$3 billion in development costs. The final building in phase one,
apartment tower 1050 Water Street, topped out in March, and the
entirety of the first phase is expected to be open by early 2022.

It's not known when exactly the flour mill will be demolished. SPP
says in the city filings that infrastructure will begin in 2022.

The next phase spans from south of East Finley Street to
Cumberland Avenue. It is bound by South Nebraska Avenue to the
west and North Meridian Avenue to the east.

Here's a breakdown of SPP's plans for the next phase:

130,000 square feet of retail space
2,050 residential units
2,500 parking spaces

A reconfigured street grid will be built to accommodate the next
phase of development. Infrastructure work, which also includes
new utilities and the creation of development-ready parcels, will
span from 2022 to 2024, SPP said in its filings. Finley Street and
East Walton Street will be shifted to the north, and Water Street will
be continued north from East Cumberland Avenue to the new
alignment of Finley Street to connect the two phases of
development.

Vertical construction and public realm improvements are both
slated to unfold from 2023 to 2028.

The filing comes as Water Street is having a banner year: Its first
residents moved into apartment tower Heron in March, and grocer
GreenWise Market is open on Heron's ground floor. Office tower
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Thousand & One — downtown Tampa's first multitenant,
speculative office building in nearly 30 years — has opened and
landed ReliaQuest's headquarters as its anchor tenant. ReliaQuest
is also taking signage rights atop the tower.

A representative from SPP was not immediately available for
comment Wednesday.
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